
 

 

MEETING MINUTES 
AUBURN INDUSTRIAL DEVELOPMENT AUTHORITY 

Wednesday, January 24, 2017 
City Council Chambers 

City Hall, 24 South Street, Auburn, NY 13021 
 
Board Present:   William Andre (Vice-Chair & Member of Labor) 

Terry Cuddy (Council Member) 
Tricia Kerr (Member at Large)  
Roger Beer (Member at Large) 
Michael Quill (Council Member) 
 

Board Excused:  James Dacey (Chair & Member of Business) 
    Ronald LaVarnway (Member at Large) 

Monika Salvage (Secretary & School Board Member) 
 
Staff & Guests:  Tracy Verrier, Executive Director 
 Joseph Sheppard, Assistant Treasurer 
 Bruce Sherman, CEDA 
 Minesh Patel, Visions Hotels (Auburn Hotel Ventures) 

Rinsha Khan, Hancock & Estabrook  
Chuck Mason, City of Auburn 

 
Mr. Andre, Vice-Chair, called the meeting to order at 4:13pm noting a quorum was 
present. 

MEETING MINUTES 

None 

BILLS AND COMMUNICATION 
None 

UNFINISHED BUSINESS 
Ms. Verrier provided the Board with background information on past projects and 
incentives received at the Holiday Inn property.  She noted that the additional 
financial information that was requested had been received from Mr. Patel and was 
provided to the Board digitally, along with answers to additional questions that had 
been raised since the previous meeting. Ms. Verrier explained that information 
regarding past incentives received by the previous owners of the facility was difficult 
to summarize since they go back so many years.  She noted that there was a PILOT, 
which expired in 2003 and had begun in 1980.  Payment schedules had been located 
that outlined the agreement from 1980 through 1994, but that no other information 
could be found except for disbursement statements dating to 2002.  She also 
explained that the current owners were not seeking a PILOT and were only 
requesting a Sales and Use Exemption and a Mortgage Recording Exemption.   
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Mr. Beer asked Mr. Patel if all of the bank financing had been secured for the project.  Mr. Patel 
noted that they have a letter of commitment and that they would close on financing soon after the 
current resolution is finalized. Ms. Verrier explained that often the incentives and loans are closed 
at the same time, and that the mortgage recording exemption needs to be approved and in place 
prior to closing in order for the benefit to be realized. Mr. Beer then asked Mr. Patel if the equity 
portion of the Project had been secured.  Mr. Patel stated that all of the equity had been secured. 

A resolution was then put before the Board by Mr. Andre, which read in part (Full Resolution 
Attached):  

RESOLUTION OF THE AUBURN INDUSTRIAL DEVELOPMENT AUTHORITY 
(THE "AUTHORITY") CLASSIFYING THE AUBURN HOTEL VENTURES LLC (AS 
MORE FULLY DESCRIBED BELOW) AS A TYPE II ACTION UNDER THE SEQR 
ACT 

Motion by Mr. Beer to accept the SEQR resolution for Auburn Hotel Ventures, LLC; seconded by 
Ms. Kerr.  The resolution was put to the following roll call vote: 

 Yea Nay Absent Abstain 
James A. Dacey, Chairman   X  
William Andre, Member X    
Monika Salvage, Member   X  
Roger Beer, Member X    
Terry Cuddy, Member   X    
Michael Quill, Member X    
Tricia Kerr, Member X    
Ronald LaVarnway, Member   X  

The motion carried; the Resolution was Duly Adopted.   

Mr. Andre then put a resolution before the Board, which read in part (Full Resolution Attached): 

RESOLUTION APPROVING THE GRANT OF FINANCIAL ASSISTANCE AND 

THE EXECUTION BY THE AUBURN INDUSTRIAL DEVELOPMENT 

AUTHORITY (THE "AUTHORITY") OF AN AGENT AGREEMENT, LEASE 

AGREEMENT, LEASEBACK AGREEMENT, AND RELATED DOCUMENTS 

WITH RESPECT TO THE AUBURN HOTEL VENTURES LLC. 

Motion to approve the Project Authorizing Resolution for Auburn Hotel Ventures, LLC made by Mr. Quill; 

seconded by Ms. Kerr.  The resolution was put to the following roll call vote:     

 Yea Nay Absent Abstain 
James A. Dacey, Chairman   X  
William Andre, Member X    
Monika Salvage, Member   X  
Roger Beer, Member X    
Terry Cuddy, Member   X    
Michael Quill, Member X    
Tricia Kerr, Member X    
Ronald LaVarnway, Member   X  

The motion carried, the Resolution was duly adopted.   

 



 

 

NEW BUSINESS  
None 
 
BOARD MEMBER UPDATES 
Ms. Verrier provided an update on the REDC Forum that took place at Cayuga Community College 
that morning to outline the State funding process and the new Intent to Propose form that the CNY 
REDC is utilizing as part of the State’s Consolidated Funding Application (CFA) process. Ms. Verrier 
explained that funding had not been approved by the State, but that it is anticipated that the 
process will be similar to previous years.  She explained that the Intent to Propose is a form that 
the REDC is requesting from all who intend to apply for State grants to submit in order to better 
vet projects and assist in putting together better proposals.  Ms. Kerr asked if the Intent to Propose 
was a mandatory part of the CFA process.  Ms. Verrier explained that it was not, but that those 
who submit the form would likely be weighted more favorably.  Ms. Kerr asked if this form was 
specific to just ESD Funding opportunities or is it necessary for other grant opportunities as well.  
Ms. Verrier stated that she believed it was specific to the ESD, but that they would like to 
encourage all to fill out the form to be helpful for the local staff to know who is applying for what 
grants.    

ADJOURNMENT  
Motion to adjourn made by Mr. Cuddy, seconded by Mr. Beer.  All members present voted in favor; 
meeting adjourned at 4:26pm. 

Next regularly scheduled meeting Wednesday March 15th, 2017 @ 5:00pm in the First Floor 
Conference Room of the Chamber offices, 2 State St. 

 
 


















